RIDGEWAY COMMUNITY SCHOOL

REVISED BUDGET SCHOOL YEAR 2020-21

REVENUE Original Final Revised

' Budget Budget Difference
General Ed Aid from MDE $ 755,577 % 758,386 $ 2,808.98
State Lease Aid $ 114,246  $ 113393 § (853.07)
Title Grant $ 1,881 § 2,614 $ 733.24

SPED - decreased student
Special Ed Aid $ 139,961 $ 93,819 § (46,141.67) numbers
Miscellaneous $ 3,350 $ 3,500 $ 150.00
Grants $ 20,974 $ 83,693 $  62,718.97 REAP and CARES Act
Donations and Fund Raising $ 2,000 § 11,937 $  9,937.22 BKSK funds
SFSP program reimbursed
Food Service $ 61,507 $ 69,137 §  7,629.64 more
After School and child care § 59,900 § 67,380 $  7,480.00 MN DHS stimulus funds
Preschool $ 25,960 § 20,000 $  (5,960.00) decreased enrollment
TOTALREVENUE $ 1,185356 $ 1,223,859 $ 38,503
EXPENSE
Payroll, Fringe, Workers Comp $ 832,512 $ 837,625 $  5,112.52
Consultants and service fees $ 30,118 § 28,058 $  (2,060.00)
Communication services $ 3,596 § 6,041 $ 244515 CARES Act funds
Postage $ 1,200 § 1,600 $ 400.00
Utility Services $ 26,362 $ 26,362 § -
Insurance $ 10,474 § 12,015 % 1,541.00
Repairs and Maintenance $ 14,842 $ 14,942 $ 100.00
Repairs Technology $ 750 8§ 2,809 $§  2,058.75 CARES Act funds
Student Transportation $ 2,830 $ 1,700 $  (1,130.00)
Conferences and travel fees $ 7221 $ 7,565 $ 343.97
Building Lease $ 130,560 $ 130,560 $ -
Educational services $ 34,647 $ 34,231 $ (416.08)
Non-Educational Supplies $ 13,232 § 23,618 $  10,386.15 CARES Act funds
Educational materials $ 10,693 § 10,050 $ (643.17)
Special Ed and Title materials $ 2,000 §$ 2,000 $ -
Technology software and supplies  $ 7,117 §$ 9,137 §  2,020.34 CARES Act funds
Library Media materials $ - $ 122 3 121.99
Food and Food Service supplies $ 26,100 $ 27,857 % 1,756.57 CARES Act funds
Equipment and Technology Equip  $ 12,846 $ 69,460 $  56,614.26 CARES Act funds
Student Transportation Vehicle 3 - $ - $ -
Principal Payments-Loan interest ~ § - $ - 3 -
Dues and membership $ 17,669 3§ 18,060 % 390.50
TOTAL EXPENSES $ 1,184,769 § 1,263,811 $ 79,042
CHANGE IN NET ASSETS §$ 587 § (39,952)

Fund Balance, June 30, 2019
Fund Balance, June 30, 2020

485,800 Sum of all fund balance codes
445,848

o les

39%
current percentage of Fund Balance to General Ed Revenue

Fund Balance goal to be between 25% to 30% of total general revenues for fiscal health
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